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MYEHHQD Z RIGHUX® EXUX 1HZ Z HHW/I RU2 \WHUS. OW/
© HYH UHFHQU® FRP SBMG RXUZ UMY XQWIQWSILHG B\ 7KH $UIYDAE\ 6KDXQDQ 7KH
FKIGUHQ SURGXFHG EHDXWX@® Z UMNMQ QDUDMYHV WDWFDSVYUHG WH HP RARQDQG P\ MY R WH
VR \KRZ FDMQJ WHUI DQEMAE <HDU  Z UMY \N@' 7R DFFRP SDQ WHUZ RN WH DR
FUHDWG GHIFDM RUJ DP LEILGY FUDWY D WMQQQ) YAXDODGEWRQVR WHUMRY \MED)
QBFIHIFH 2 WY KDYH EHHQH| SHUP HQAQ Z MY HBPWEDCFLUFXW WAL KRZ. GLLIHUHQW
FRP SRGHQNDI | HAWEW KWZHWDQG | XGPWRQ 7KIVZ DVD SHUHPWEGIQG R FXURVW DQG

FUDWAW 1Q DRWRQ
MRPDW: R@G0 HORCHHDWM' D\ ZHSO\HGD OHO JDPHR . DKRRVWR LHQ RFH RXU

GDIQ) DERX\W RW: DU, DQG HBPWEIW EH R \MQIQ) RUDMQUMRQWR Z HEHQ) E\
Z UMY RXUYHY RZ QUAFISHVIRUJRRG P HQBCKHDAM.  7KH Z HUH IX@R WRXJ KWXDQG KHDW
ZDPIQ) IGHDV
) LD 2 WHUL OWVRRNVR WH \WERJ H DWAH + DYHWAR \WH 6HDV) HVRYDOSHURIP [Q) WHUYHY
RZ QWHD \KDQN 7KHUHGHJ\ WDP Z RIN DQG BBIQMKRGH EW KW P DNQJ MD SHURWP DGFH
R WP HP EHU
: HOGRQH 2 WHY : H KDYH KDG DQDP D] L | IWAKDO \MUP






3GDVH GR WOIVR \ RAUFKLGUHQ DERXWAHVH LP SRUZQADI HW P HWMDI HY RYHUKDO \WMUP

7KVWP ZHZ .OFH DSSURDFKIQ) 6(1' GDRQ) SOQ/D QMBI GLLI B R HQXUH HYHY RGHVICE XY
IGFOGHG
$VBDUHOM ( YHQQ) I \ RXUFKIG IVRQWH6( 1! WHI IMMU\ RX Z L@
SHYIHZ WHUFXWHQASOQ DQG VB HW Z W WHUFOW \WDFKHU
" IVEXWW VR HFWHUWH GH WL HW I RU\ RXUFKLGY GDLQ)
7KH FOW WDFKHUZ LONHQ GRM GRZ QWIHVH GHZ \BU HWDQG \KDUH WHP Z W\WH Z KRBIG(1' WDP 0 W
YDFRQ 5KRQED &DWHUICH 0 W2 5H®  7KHWDP Z LOMHQZ RINVRI HWHUMR FUHDWA XSCDWG GDUQ)
SOQV Z KIEK Z IQEH HP DIBIG VR \ RX RQD GHZ \MP SOW MVADI WUKDDWUP  KRSH X® 1L WH GHZ \X \IMP
Z RIW/DFFREQ R SOQ \ RX Z LGHYHQ EH DEGI VR DGG \ RXUFRP P HQNV RQWIHVH DQG VHQG WHP EDFNWR XV
&R SIRGFPUWRQR WHVH SOQVLY HFWHQADOR WDWZ H FDQ DOFRMERDW VR EHWXSSRWY RXUFKIG RQWHU
HGXFDWRDORXGH
" ROWRUJHMMDWRXUG(1' SRIF DRQ) ZIW GWR LQRWP DARQDERMWB( 1" \XSSRWDQG SURFHWHV FDQ
EH | RXQG RQWH \FKRRIZ HEVIM
1 \RXSYHJRADQ TXHWARQY DERXVWMY SURFHW SEDVH GROVKHMWM \R \BOIR RGH R WH WDP RQWH
SO\ J WRXQG RIVHQG XVDQH P DIO




$WRXUVFKRROZ H DUH SIRXG VR RN HUD IDQIH R \KSSRWWRUFKIGUHQV \RFIDOHP RARIDADQG
PHQEQHDIY 6(0+ : HNRZ WDWKIGWHOVZ HEHQ) IVDWKH KHDWR WHUGDWQ) DQG
GHYHBSP HQVDQG Z HDIP VR QXWMUH HYHY FKIG \R WH. FDQWUYH ERW IQDQG RAWR WH
FOWRRP $@6( 0 + IQMYHQARQYDUH BMHZ HG UHI XD XMQ) WH $\WHW 30Q ' R SHYIHZ
P\ F&I—DOR NJRZ QDVWH * IDGXDWMG 5HVSRQH 7KLY P HDQVWDWZ H DWHW D FKIGV GHHGY SOQ
DQDSSWRSUDM LOMYHQARQ GHHUMDQGE WHQUHVEZ \WH [P SDFWA SIFD® [QMYHQARQ/DUH
UMHZ HGHYHY  — Z HHW RWQDD QQJ Z W KDD WP KRTED\V
3T N QPSBOUWP CPUF U BUDI MESFO XIWCPU GDFTTBSM D PUDVF XU UF BNF VQQPYJ
DZDVW FQFBUFEM 7KHWSH R \WKSSRWAR | HIHG P D\ FKDQI H GHSHQEQ) RQWH SUMVHAMY GHHGV
Z HVHH IQVFKRRO2 XUSURYIMRQY D CRAD@RFDWG EDVHG RQ GDI QRVHV EXIDWHURQKRZ HDFK
FKIG [V FXUHQ® SUNVHOAY) DQG Z KDWXSSRWWZ L@KHS WHP P RUDWINDWINP H

2 XU7KUYH +LYH LV DQLQMID® XQ DEMEDWYH SURVMRQ GHVLI GHG VR KSSRWWHP RARDADQG
\RFIDOGHYHBSP HQAMURXI K KDQGV RQDQG UH GFWYH DRAYMWAY
( DFK \HWIRQIGFOGHV
. KRXUR RXVEZRRU'| RUIAKFKRROYASH DR KHSLQ) FKIGUHQ GHYHBS FRQIGHFH
WDP Z RINDQG SIREGP \ROIQ) \NQ@
e KRXUR HP RARDODMDF\ Z RN R \WQEDVHG DURXQG D FDUH X® FKRVHQERRNVR H SBUH
| HHIY V UHDMRQKISY DQG VHD DZ DUHGHW
7KH\EZ R SDIWR! WH VHVWRQ DUH EURXI KVWRRI HAMHUZ M D \KDUHG MDFN HFRXUDI 1Q) SRVMWYH
\RFIDOQMDPWRQ/ FROMHIDWRQDQG | UHIGWKIS
0 RWR WH FKIGUHQLOMWG R 7KUYH +LYH KDYH DQ( GXFDWRQ +HDEX DQG&DWH (+& 3OQRU
DUH [QWH SURFHWR DQDSSTEDWRQ
7KUYH +LYH KDVEHHQXQQQ) \WFFHWIX@® | RUD KDOWP : H DU FROABQ® GRNQ) 1RUZ D\V\R
IP SURYH WLV SURYIMRQ DQG \RP H FKIGHQP D\ EH IQAWMG R NMQWH J URXS | RUSDWR! D VHWMRQ
Hl RQD WH | RIWMWFKRROHBP HQARURQD WH HP RARDADMIDR. SDWDVZ H \VHH WHUGHHGV
SUMHQAY) | \ RXUFKIG Z LOEH VINQI SDUVIQWIY GH VWKDO WP\ RX Z LQUHFHYH D GMWHMUBNLY
\RXNRZ Z KIFK DIWMIRRQWDWINH. DUH LOMMG R DWAQG



2 XUYAWAU® %GEHY QAUMUH J URXS P HAWEH RWH DQG DIWUVFKRRO—IIRP. DP DQG DI DIQ DVWKMH HQG R
WHGED XD  SP
7KV J URXS | REXVHVRQEX@IQ) HP RARDDAMMOIHFH GHYHBSIQ) VHD UHI XOWRQ DWW IHY DG KHSIQ)
FKIGUHQ! HHODG, |RUBDWIQ) HDFK GD\  WSURVIGHVD \DIH \IKSSRWYH \SDFH Z KHUH FKIGUHQ FDQ FRQGHRW
UH GPVWDQG JURZ LQFRQIGHFH
$VZ W 7KUYH +LYH WH FKIGUHQ DAMQEQ) WLV J URXS P D\ FKDQJ H RQD KDO\WMUWP © EDMY & DMHUCH Z LOGRWA
\RX IL \ RXUFKIGS LV IOQMWMG \R IRIQ WLV J URXS

: H DUH DOR | RWY@DW R KDYH / DXUH 6 HBU D & RI QWH % KDYRXUDOYKHIDSIMV& %7 ZRINQJ Z W JURXSVRI
FKIGWHQIRWIL Z HHNEGFN/
/ DXUBVVAWRQY FRYHUWHP HV\XFK DVARW Z RN DQ) HUDQG RKHULP SRUQAHP RWRQY & KIGIHQP D\ EH
FKRVHQWR ViZNH SDWRUD YDUHW R UHHDVRQY DQGZH DIP VR RITHUDVP DQ SXSIOY DV SRWME®! WH FKDQFH VR
EHH WURP WLV YODBDE®! H SHUIHJFH —Z 1M D SDMWFXOUI RFXVRQ. H 6V H
/ DXUH RWQIR@Z VXS Z W \RP HFKOGUHORQD  EDMYDIWUWH J UIRXS \HWIRQVWR KHS WHP HP EHG Z KDW
WH >YH GDUHG
) XQIDFW/ DXUH DOR SO\ VWH EDJ SISHV DQG KDVWHDWIG XVR D |HZ SHURWP DFHV G & RBFWH
- ROKIS
2 FHDIDIQ 1L \ RAUFKI@ LV IOMMG VR QWY I URXS  IWZ IODWVYRU  Z HH\WVDQG\ RX Z IOEH (RWIHG R WLV

,QDCAMRQR WHH \SHFLLIE LOMYHQARQY P XFK R RXUB( 0 + \KSSRWKDSSHQVZ MWIQFOWRRP V 2 XU
WDFKHLY DQG WDFKIQ) DWIWBIQN XVH WH 7KUYH $ SSURDFK DQG 7KUYH DWHWP HQVVR KHS J XIGH WP D@ IRXS

Z RINDQG RH VR RGH \XSSRWDV QHHGHG
3GDVH GROWEH DDWP HG L \ RXUFKIGS LV VHBIFWG VR WFHYH DEAMRDGB( 0 + VKSSRW—RXUJ RDAYDA D\ VR
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7KDQN\ RX\R P XFK | RIVXSSRWL) RXUMI T DVWH. KDYH WHG
WDIMQI PRGH | RUAHDVAL DQFHUS: KDUMEV $ KXJ H Z HOGRGH
DQG WDQN\ RX VR & DWHUCH | RUBDAQ) RXUIXQEDIMQ) HIRW
© H DUH SODVHG R DQURXGFH WDWZ H KDYH WDVHG RYHUe
|IRUMYZ RW FDX\H
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© H DUH WG R DQIRXGFH WDW RX NQBD GRDWGe | RU) DKHUP HOVO MWIRQ
W/R MK IRUZTKHWRG ) RRGEDON : RZ - WDQN\ RX\R P XFK | RU\ RXUJ HGHIRVW DQG D
KXIH Z HOGRGH R HYHYRGH 7HDP 9B\CKDP LVIX@R &KDQIH $JHQNZ KR DUH P DNQJ D
GLIHHGFH HYHWY MQI B GD\ VR WH FRP P XQW DQG Z RUIE DURXQG XV



7KV KDO WP EHFRP H DQ $J HOARI & KDQJ H —\VRP HRQH Z KR VSUHDGV @ KWNQGQHW DQG FRXWDJI H
LO\ RXUFRP P XQW
( DFK FKD@IQI H KH®V\ RX WKRZ UHMIHQFH VKD * RGV ®RYH DQG FHBIEUDW WWH EHDXW Rl DXWP Q
) RUHDFK FKD@IQIH \ RX FRP SGMA \ RX Z LAEH DE®! VR SXWD VRNHQ LQ\ RXUFOWHY MU Z H Z LOWHQ
VHH Z KIEK FOW HDUV VKH P RWWRNHQY RYHUWH KDO WP 7IENRI| HDFK FKD@IQI H Z KHQ\ RX
FRP SGMA MDQG UHWLD WLV SDI H VR \ RXUF@W WDFKHUDI VMUVKH KDO \MUP
© H Z LOFHOEWDW WLV 1Q & RIIFWYH : RUKLS RQ RXUUHWILD VR VFKRRO
: HZRX@ /2 9( VR VHH SKRVRVRI \ RX FRP SGMQI WWHVH VMWV VRR  SGIDVH | HHOI UHH VR VHQG WHP
VR DGP LQ¥EDUKDP VXl | RDIVFK XN DQG WHQ Z H FDQ KDUH Z IMK WWH Z LGHUFRP P XQW

| BWS , JOEOFTT $ | BNEOHF
0 DMMRQ & RIFWDXWP Q BIDYHV SIQHFRGHV RUFRQNHWYY DQG FUHDVM D~ 7KDQN <RX
* RG™FRAJ H | RUWH EHDXW Rl FUHDWRQ
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" VN O" DUF PG, JOEOFTT
0MRQ ' R DFWRI NQGQHW WKLY Z HHN—@\H KHGLQJ D QHLI KERXUVZ HHS
®IDYHV \KDUQJ D VQDFN RUZ UMQJ D NQG QR

1VN QLIO PG1PTAIMAE
0 WMRQ ,QMDG RI FDWCJ D WDU IDFH FDWH RUSDIQAD SXP SNQRI SWDIVH
: UM RUGDZ WL V\ RXUH VWMDAQN XAl RURQ W—IDP LO® [TUHQGV * RGV ®&YH DXWP Q
FRBXW

$ BSOH @S( PET $ SFBUW/SFT
0 MRQ 0 DNH D MBI Z L@ H FRUHURUKHGI HKRI KRXWVH 1O\ RXUJ DUGHQ RU
GIDYH ELLG | RRG RXW

1PQQZ %B8Z JT DPN JOH
0 MRQ
& UHDW D SIHFH Rl 5HP HP ELDQFH DWZ RUINVR VKRZ \WWDQN XQHW | RUWRVH Z KR
\KRZ HG FRXUDJ H DQG UHMIHQFH LQ WH SDMA—DQG VR UHP LQG XV VR EH SHDFHP DNHWY/
VRGD\ | \RX EUQ] WHWH EDFNVR VFKRRORQ\ RXUHWD Z HG /2 9( VR VKDUH WHWH
Z W GRFDOFDUH KRP HVVR EUQJ WWHP \RP H HQFRXWDJ HP HQALQ 1 RYHP EHU









7KL Z HHN KDV EHHQ | LG Z IW Z RQGHUXOP XMEFDOP RP HQWV DURXQG FKRRO 2 (H RI WWH
KLJ K@ KW Z DV KHDUQ] 0 /- RXEHWS®\ LlQJ WH SIDCR DWAXCQFKWP H EHDXW X@
DFFRP SDQ LQJ RXUSHFRWGHU& XE  7KH VRXQG Rl WH SIDQR DQG UHFRUGHW VRI HWHU
FUHDWG VXFK D ®RYHO®O DW RVSKHUH —I\WZ DV D UHDOAMHDW RUHYHUY RCH Z KR SDWHG E\

: HDUH VR SWRXG RI WH SURJ UIHW RXUSHFRUGHU& XE P HP EHW DUH P DNQJ  7KHLUKDUS Z RN
DQG UH) XOUSWDFWFH DUH UHD@ SD\ LQJ RI1T DQG WHIWFRQ LlGHQFH VI UWRZ 1QJ Z IMK HYHU
SHURW DQFH . HHS IMXS HYHUY RCH —Z H FDQWZ DIWMR KHDUZ KDWLRX S@\ CH W
7TKHQ RQ 7XHVGED\ GXUQ) & R@IFWYH : RUKLS <HDU \KDUHG WHWUP XMEFDO®DWIQ] | URP
WL KDO WP Z IW WH Z KRG VFKRRO 7KH\ GHP ROMDWG VRP H RI WWH P XMEDCQZ DUP XSV
WH\ >YH EHHQ SIDFWMQ]  \WKDUHG WHLUI DYRXUW VRQJ V WH\ >YH QAMACHG VR DQG DSSIWDIVHG
DG | LQVKHG Z IWK DQDP D] lQJ SHURWP DQFH Rl WWHWJI RFXVVRQ) —/ IMQ RQ D 3WD\ HU 7KH
SHURW DQFH HYHQ LOFOGHG P XMEFDOSDW SO\ HG RQ WH J BRFNHQSIHY Z KIFK VRXQGHG

I DQMWAE : H@GRH <HDU
: H FDQWZ DIW RUP RUIH FOWWHV VR VBNH D WML DWMKDUQ) WKHLUP XMEF GIDWIQ) Z IWK WH
Z KR®I VFKRRO 3HURW DQFH DQG HYDOXDWRQ DUH VXFK LIP SRUBQASDW RI P XMEF HGXFDWRQ
DG MV Z RQGHUXOMR VHH RXUSXSLY J URZ 1QJ 1Q FRQ LGHQFH DQG FUHDMIMW HDFK Z HHN



' R\RX UHP HP EHURXU1 DWRQDOBRHWI ' D\ Z RUINVKDWACNHG VR : RUTS 0 HQDO+HDAK ' D\
)R & ®W Z HQARQ D \SHFIDOP MMRQRQ: HGQHVGD\ VR GHOYHUVRP H RI WKLY SRHWE SRW
DURXQG WH YA H
7R FHOEWW 1 DWRQDOBRHW ' D\ FKLABUHQ DFLRW WH VFKRROFKRVH WWHLUI DYRXUMA SRHP V/
Z IRM WHP RXWQHDWD DQG GHFRWDVG WWHP  EHDXW X@
<HDU VRRNVR WWH VWHHW Rl 9DUKDP  GHOYHUQ) WHLUSRHP VVR RXUGHLI KERXWY 7KH BRYHG
WWHLUDI WILDRRQ VR@NCRZ LQJ WWH\ G EH EUQILQJ D WP LB VR VR P DQ. | DFHV
© HUH VR SURXG Rl HYHW RQH Z KR VRRN SDWDQG Z HYH D@HDG KDG VRP H ®RYHO® | HHGEDFN
~7KDQN\ RX | RUD J IHDWIGHD DQG =1D | RUD GRYH® SRHP I HQXLCH® EURXJ KD \P LB VR P\
IDFH ™
~-XVAZ DQMG VR \D\ D ELJ WDQN\ RX | RUWH SRHP \WDWZ DV SRWMG WWURXJ K RXUBGMMLUER]
VRGD\  7KH SXSLOZ KR Z LRW IMIWKRX@ EH YHU  YHY SURXG RI KHP VHOHV 7KH SRHP Z DV YHU
WWRXJ KWSWRYRNQ) DQG Z UMMQ LQ EHDXW XOKDQGZ UMQJ  Z I D Z RQGHUXOWDIQERZ  GUDZ Q
XQGHWHDVK : KDWD | DEXE&XVIGHD DQG IMGIG IQGHHG PDNH P\ GD\ ™
~, ZRX@ @H VR \D\ D ELJ WDQN\ RX | RUWH SRHP WKDWZ DV SRWMG WURXIK P\ GRRUVRGD\ ,W/
PDGHPH WP LB ™

- H@GRQH HYHW RQH | RUVSUHDGLQ) SRHWI NQGQHW DQG \P LNV DFURW YDUKDP



: H Z RX@ ®YH VR VHH RXU<HDU FKLOGUHQ J HMQJ LOYROHG Z LW WKLY FUHDWYH Z MO
RSSRUMQW <RX Z LOCHHG VR H P DLO\ RXUHQMHV GLLHFV®D VR 7KXUARQ DWWKH H P DLODGGUHW
DERYH EXWS®IDVH GR FRS\ 1Q DGP LQ4EDUKDP \XI | ROIVFK XN DV Z HG @RYH VR VKDUH WHVH Z LK
0 U+R® DQDQG 0 L. HQQHG VRR DQG FHBEWDVWM RXUFKLABUHOV Z MQJ VRI HKHU

7RGD\ Z H \DIG JRRGE\ H DQG JRRG OFN R
Rl RXUFKL@UHQ Z KR DUH P RYIQ) RQWR QHZ
VFKRRY : HZ MK \WWHP D@Z HQYZ IWK \WHLU
QHZ DGYHQMUHV DQG KRSH WWDWWH\ Z L@
D@ D\VFDW |RQG P HP RUHVIRP \KHUWP H
DW/DWXDP Z LW VKHP
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7KLY Z HHNLQ & RGIFWYH : RUKLS RXUWHP H Z DV 3DVHGFH LQ & KDAQI HV : H
H S®RUHG KRZ UHMIHQFH UHTXUWHY SDWHQFH DQG WDWZ DIMQJ Z VK D KRSHI XOKHDUW
KHSV XV JWRZ. 1Q FKDUDFWUDQG VWHQI WHQV RXUWKMAIQ * RG
© H UH GFWIG RQ WH LQVSIUQI Z RWGVRI -R\FH 0 H HU Z KR UHP LQGV XV WDW
“ 1BUFCDF JT OPUU F BCIMLZ WP X BJUCVUU F BCIMZ WP LFFQ B HPPE BULWEF
X1 N X BJIOH p
7KURXI K WRUHV GIVFXWRQ DQG SWD\ HU Z H FRQUGHUHG WP HV Z KHQ Z DIMQJ RU
| DFLQ) Gl I LEXGAHV FDQ EH KDUG DQG KRZ SDMHQFH FDQKHS XV UHP DIQFD® NQG
DQG | DI XO : H DOR WRXJ KWDERXVWH LP SRWDGFH Rl HQFRXWDJ LQ) RWHLY Z KR
PD\ EH ILQGLQ) MG I LEX®WR EH SDWHQWUHP HP EHUQ) WKDWD J HQWB! Z RUG RUD
QAMQQ) HDUFDQ P DNH D@WH Gl I HIHQFH
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7KLV Z HHN O DWAHHDUG | URP +RSH & KXUFK ®BIG D VWKRXJ KWXODQG HQJ DI LQI) DWHP E® EDVHG RQ

WH WRY ~-RVHSKV: DIMQJI 71P H 1Q 3UMRQ ™KURXJ K @YH® QDUDMRQ SRSV DQG WH KHS RI D

IHZ \RXQJ DFVRY WH WRUY Rl -RHSK FDP H VR @H —IWRP KLV WP H XQ DIL® LP SUMRGHG VR KLV

UHP DUNDE®! UMH VR BIDGHUKLS 1Q ( J\ SW

& KLEGUHQ Z HIH UHP LQGHG WDWHYHQ Z KHQ @ H | HHO XQI DIURUZ KHQ SWD\ HY VHHP XQDQVZ HUHG
@\H -RWHSK Z H FDQ NHHS WKWQ) WDW RG KDV D S@Q 7KH VFHQHV \KRZ HG - RVHSKV

SDWHQFH DQG | DIVK Z KLB! Z DIMQJ 1Q SUMRQ KLY NQGQHW VR RIHLY —LOFOXGLQ) WKH & XSEHDUHU
DQG YDNHU—DQG KRZ  1Q* RGV SHUHFWP 1Q) HYHUWKLQ) Z RUNHG VR HWHUI RUJ RRG

0 U +HDWG HQFRXUDJ HG HYHW RQH VIR VILQN DERXVWAP HV WKH\ >YH KDG VR Z DIMDQG VR UHP HP EHU

WDWZ DIMQJ FDQEH D WP H Rl J URZ W DQG WKVW 7KH DWHP E® FARVHG Z VK D SWD\ HU DWN.QJ

* RG VR KH® XV EH SDMHQADQG UHMIHQA MVAINH - RVHSK NQRZ LQJ WKDWA LV SOQV | RUXV DUH

D@ D\ VJRRG

: H HQGHG RXUKDO WAWP Z IMK D FHBIEWDWRQ & RGIFWYH : RUKLS DORI HWHU Z H GM-XWHG WH
KL K@ KW Rl WV KDO VMUWP  DQG MZ DV RYHO VR FRRVH WH WP LOQ VXFK D SRMMIYH DQG
UH GiFvWYH P DQCHU +HUWH Z HUKH VRP H Rl WH FKL@UHQV KL K@ KW
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