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1 HWAKDG EHHQFRP P MIRGHG E\ 6RO G VR FDSWUH FKIGUHOQV H SHIHGFHVIQ®DUIQ) DERXWRRG
IDWPLQY) DQG \KWEACDELDON DVSDWR D Z IGHUFDP SDL] QI RUMY\VR EH IGFOGHG LQWH 1 DWRQDO
&XUEXOP IWRP DIHV —
WZ DVFHMBIQD DQH SHUHGFH | RUXV D@—DVVRRQ DVWH \RXQG ERRP DQG FDP HID DSSHDUHG Z H KDG
GHYHUKHDUG WH FKIGUHQ\R TXHW2 GFH WH HTXISP HQAEHFDP H D QMBI P RUH | DP L.ODU WH FKIGUHQZ HB
\RRQFKDWLY DZ D\ DQG HDJH® \KDUQ) WHUBDWQ) : HWKO KRSH WH \WDP KDV FDSWWUHG WH \SILUW
DQG @H DW/BWIKDP
1RZ ZHEHIIQWH Z DIMRUWH BQ) HAWY SURFHW $VIMH P RP HQAMKH SOQLY I RUWH I LQMKHG | 1B R
EH OXQFKHG IQVFKRROY W WH FKIGUHQ : DK WIV\SDFH



<HDU KDYH EHHQP DNQJ EBRG
<HBZ OXNGZDVSOWP D WHQINMIHG UHG 7KH KRRSV UHSUHVHOMG UHG EGRG FHTY WDWFDUWY
R{\ J HQDURXQG RXUERGHV \WH P DUKP DABZ VVZ HIH WH Z KM EGRG FHTY |1 KW [ HPWRQ
WH SRP SRP VDG J QMUNKRZ HG \WH SRZ HYR SOWBIW Z KIEK FU-DWV FEW DQG WHQ
\FDEV : HIRXQG RANKDVWAH P DIQIXQPMRQVR EGRG VR FDWY R\ J HQWIURXJ KRXAINH EBRG
JIYHVR\ JHQVR WH ERG. DQG NHHSVXVIURP JHMEQJ IEN
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<HDU KDYH KDG DQH FIMQY FURW FXUEXDUZ HN EGQEQ) ' HMIQ  HRKR®BJ\ ( QYK DG
+IWRY WURXJ K D GHIFIRXVDQG P HDQQ) | XCBUIRWPWFBDWY) : IQAXK : DSV

REHIIQ WH FKIGUHQH SBUHG & DUEEHDQFXIMGH DQG GDWHG DERXVNH | RRGVHQR HGE\ WH
+ IQEXK J HHIDARQZ KHQWH. DUYHG LQAMIQ 7KH LA DMG KRZ F@P DWi DQG \RO
L GHQFH Z KDWFDQJ URZ. LQWH & DUEFHDQFRP SDUHG Z W WH 8. DG GMFXWHG KRZ FKRRUQ
@FD® \RXUFHG Q) AHQN FDQKHS BHEXFH DIUP BN DQG BZ HUFDERQHP MIRQY Z KIB!H IND
FDSWUQ) DXWHQAF & DUEEHDQI OYRXY  7KH FKIGUHQ DOR HQR HG\DP ST P DQJRHV DQG
DIWUGMAXWQ) DIUP [NV DQG VKWELCDELMW GHRIGHG WDWAMIK J URZ Q\WIDZ EHUHV Z RXG
P DNH DQH FHBIQAHFR [ UHQGED VKEAMM

$ KUKDIKAR WH Z HHNZ DVVVAQ) EHDQ/NQBD GRIDMG B\ +RGP HARGV 7KHVH SURYHG R EH
YHY SRSXOU DG \WH FKIGUHQZ HIH IP SUAWHG E\ KRZ Z HOMH Z RIHG Z W \WH & DUEEHDQ
LOWSILHG | @YV 7KH FOWDOR KDG J BHDWXQH SHIP HOAY Z WK -HINVHDVRQQ) DQGD 1HZ
SDWEXDU® LOMXAMWIH SXSIO'Z HH HYHQEWDYH HQRXI K VR W WH | Q) HUFKLGHV

7KIVKDQGV RQH SHUHGFH J DYH HYHY RGH WH FKDQFH VR FRQGHPWKMRY Z WK SUDPWFDONTY
FUDWW DQG \WEICDELON W2 DVD P HP RIDEGI BDWIQ) MXCH  DQG D YHY VMWV RGH VR
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$P D] RQVUDFN) UGD\ 6DBNDUH FRP 1Q) VRRQDQG \R L \ RX DUH DE®I VR KHS SXUFKDVH DQ \MQJ)
IURP RXUDP D] RQZ MK @IV Z HG UHD@® DSSUHFLDWM WDW
- HDUH D@ D\ VERNGQ) | RUBFDAEXMGHWHVWDWP LT KWZ DQMAR VKSSRWKVRR SGDVH GMKV
NIRZ 1L \ RX FDQKHS Z W \MY/
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| \ RXUFKI@ KDVDQXQGH®IQ) KHDAM FRQAMRQ\VXFK DVHF] HP D DVMP D RUGDEHMY 7KLY
SDUWEXDUSIRMPWY CRADIP HG DWKMGHQN Z W GDWQ) GlLI EEXGHVRUDXWP  MVIQMQGHG
WDWDQDSSURSUDWM SURWPWZ LQEH GHYHBSHG | RUWHP LQWH | X\UMUH
3GDH FRQIGHMING SDINQWLY KDO DQKRXU RQIH WDIQQ) SDFNDIH | RUFDUAYR FKIGUHQ
ZIWD BQ WP KHDOY FRQGWRQWR \XSSRWW RXUFKIGVDJ IHW Z RWIQ) 7KHWDIQQ) IV
G-MJ QHGIRUFDMMYR FKGUHQDIHG ~ \HDWRG

51 F BN PGU F SBJOICH JT WP

P SURYH FDUHY XQGHWWEBQEQ R DJ IHW LQWH FROM WR WHUFKIGVKHDOY FROGWRQ

TRHTXS SDUHQNZ WK SUDPWFDOXIDWMI LHV VR VKSSRWWKHUFKIE Z W D LW DAKRP H DQG
\FKRRO

RXZIOEH HTAUHGWR ZDWKWH P IO WDIQQ) SDFNDIH DAQG FRP SGMW \VRP H EUH
TXHVARQCDILRYV

51 F DIl M EPFT CPUCFFE WP | BVWW B EBHCOPTJT FEBOYFWZ B BD BTT UF TVQQPSJ
UHBZ DUH GN/VR DFFHW/ WH WDIQQ)
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RU\RX FDQWFDQWH 4 5 FRGH

) HHO UHH VR \KDUH WLV Z W DQ. RWHUI DP LOHVWDW RX NRZ. \WWDW
P 1J KWEH DE®! R VXSSRWAKLY UVHDUFK WYG



$VWHH WBDWARI WH Z HHN 5HFRUGHU& E SHURW HG VR WH Z KRB WFKRROLQ & RBIFWYH : RUKLS
DQG Z H DEMROWO RYHG LW
3®GIDWH GR KDYH D OMWMQ VR VKHIUSHU RWP DQFH RQ RXUMFKRROVRFLDOP HGED SDI HV

7KH Z HHN [ LQMWKHG 1Q P XMEFDOW®! VRR DV RXU6 FKRRO& KRIWZ HUH LOMWAG DBRQI VR 7TKHWRUG
* DUEHQ & HQUH VR MQJ | RUD & KUMA? DV AHH | RURXUWFKRRO 8 NXBIB! & XE DAR Z HOAD®&Q DQG
ZHZHH YHY SURXG RI WHWUYHY | HWAYH SHURUWP DQFHV @ HOGRCH HYHUY RQH DQG RXUWDQWV VR

WH | DP LIHV | RUVMNQI WH FKIGUHQ DERQJ VR WLV HYHQW

7TKDQN\ RX |RUKRWQJ XV 7KHWRUWG * DUGHQ & HOAH DQG | RURXU& KUMA? DV AUHH
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: HUH H FIWG VR DQERXQFH WDVWRXUS KIGH / INH 6V $ GYHQABURVIPWDXQFKHY GH W2 HHN—
& KUM DVILV GH IQWMO RQIWZ D\
7KIV\ HDU Z HG ®YH DOR  RXUFKIGUHQVR VINH SDINQ D \SHADDRWYW IQSIHG E\ 6\MSK | URP
7KHWR.G ) RRGEDQN Z KR YMWMG XV HDUHUWLY Z HHNI RUS. RBIPRYH : RUKLS
ORMHWDQ  YROQMHY\XSSRWBFDA DP LOHVWURXI K 7KHWR.G ) RRGEDQN DQG 6WWSK KDVDWNHG
| RURXUKHS VR \KRZ DSSUHFIDWRQI RUHYHYWIQ) WH GR 7R \D\ WDQN\ RX Z H DUH LMW WH
FKIGUHQWR GHWLJ Q& KUM DV FDUBVWDWE\MSK FDQVKDUH Z IV \WH YROQMHY GXUQ) WH | HWAYH
VFD\RQ
© HZIOFH XQQQ D' HMJQD & KUM DV& DS FRP SHIRQ
© KDWZ HQHHG MWAMH | IRQAFRYHUR! D & KUM DV FDUB—P HWDJ HV'Z LOEH DGGHG OWU
: HG BYH G-I Q/\MR KDYH D & KUMR DVIRRG \WWHP H 1L SRWE®! 7KIQNG D GHHUQ) |RRG ER] HV
HOHVWEFNGQ) \KHOHY DVWAH | RRGEDQN RUDQ. RIMHUFWHDWYH LGHDV\ RX FDQIP DJ ICH
3GDH EWQ) \ RXUFDUG GHMJI Q/VR\FKRRCE\ . PCEBZ TUY4DFN CFS
7KHB Z L@EH SUl HVIRUWH Z 1QQQ) HQAHV DQG HYHY G-V Q\XEP MG Z LGHDUDD VRNHQ I RU RXU
FOWAV & KDQIH $J HQV DU

' ROWRU HWIR DGG\ RXUCDP H\R WH EDFNR \ RXUG-MIQ  \ RX FDQHQMUDVP DQ WP HVDV\ RX
Z DQNV( QAHVIURP DGXAVIQWH VFKRROFRP P XQW DUH DOR IQAMG <RX P LI KWHYHQ Z DQAIR FUHDM
DQHBPWRQE HQA RQWH FRP SXWMU  WLY/1VDOR DEVRGWMO | ICH

1MBTF HFUIONPMFE BCE | FNDVT WP | FNDBCE UBQAL PU FST XI P NBLF TVDI B E&-3-CDF O
PVSDPN N VQ1Z
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© HZ DQMG R BMRXUI DP [0HVNIRZ WDW/DWKDP 9%QQHVZ IOEH
VENQ D \KRWEUHDNDQG Z I@RAEH XQQRQ) RQ) UG\ VXQADMH 1HZ
<HDU
2 YHUWH SDWHZ Z HHNY QXP EHWKDYH QDMUD® EHI XQWR GZ IQE
DQG Z H FRP SGMWO XQGHWWEQG-WLVLYD YHY FKI® DQG YHY EXW
WP H | RUHYHWRGH DVZ H KHDG \RZ DU & KUMF DV ,Q DGAMRQ RXU
\FKRROKDQY QRZ GHHGHG HDFK Z HHNI RUL DWW WHKHDWD® DQG Z L@
DOR VHYH DVRXUQGRRUVSDFH | RU) UGD\ PRAQ) 3( DVWH
Z HDWHUFRQADHV R Z RUHQ
© W DQR WMVIQP IQG Z H 1 HHAW/WH U KWP RP HQAR SDX\H
YDWKDP 9XQQHVIRUD QMBI Z KB
© HWKO DSSUHFIDW \ RXUFRQADXHG WWSSRWR WH JURXS DQGZH
GRNIRZ DGR Z HBRP IQJ) \ RX EDFNZ KHQZ H UHDXQFK IQWH 1 HZ
<HDU
7KDQN\ RX | RUEHQ) SDWR RXUV/DICKDP 9%QQHVFRP P XQW
3ODVH \SUHDG WH Z RG R DQ RGH\ RX NGRZ WDWDWHQGY WLV J URXS



. FUH H] FIWWG VR \KDUH WDWRXUVFKRRCY. |QEH
VENQ) SDUINQWH <RXQ) 9RFHV: IFNHG 61
$EQ WV-DQOU RIHBDO. WH FKIGBHQ
Q. H 6VlUH KDYH EHHQ®DIQQ) D \SHFDO
PHEBA R\RQVIWRP ERKWH: IENHG P XVEDO
DQGWH O —DQG WH >YH DEVROWO @YHG
HYHY PRP HQAR W
QD I XQW IM\VP DQ  FKIGUHQKDYH SRIQMG RXW
RYHUUHFHQAZ HHNY/WDWEKRQED RWQZ HDWY
JUHHQZ KIBI O W YBDFRQWQGVVR Z HDUSIQY
ZKEK R FRXAYH KDV\SDUHG SGIQNV R
FRP P HQVDER\WKHP GRNQ) IDWHURH
( GKDED DQG* @ED 6RWILVZ HHN Z W RXU
EL] : IFAHG SUDPWFH DQGWH 10 VHBDH 1Q
PIQG WH %D 9XGEHY 1 XUMIH* URXS
\SHQAMHUGGFKWP HJ @P P 1Q) WH SDIUXS |RU
DWHP EO DQGWHVQ) DBQ) : HWINZHP D\
KDYH \RP H I X\ KDILDQG P DNH XS DURAVIQ
WHPDNQJ : HOERH DG WDQN\ RX VR WL
IS
3UMHOMY + RXUYHY RZ Q* @JED DQG ( GKDED
: HOEH\KDUQY DIHZ \GHDN SUMHZ VRQ
\RFIDCP HAID \RRQ—DQG Z H FDQWZ DIVIR
\KRZ FDVH WH | X@P HEB\ \R\ RX DQIQWH GHZ
\HDU



<HDU KDYH I LQVKHG WHLU* HRJUDSK\ VRRSLE DERXWUYHLY DI UWHLUWS VR \WH
5LYHU%DFNERXUD OVAKDO P 7KH\ Z LIRWA XS D UYHUUHSRUWADI UVKH WIS VR
\VIXP P DUVH WHLUI LH@GZ RUIN GAVFRYHUHY LQFOGLQ) MEH@R) DQG DQURVIWQ) VIKHIU
WYHUVNAVEKHV | URP WKH WIS 2 XU* HRJWDSK\ GAVS@\ @R\ J UHDW

)R] & ®W KDYH WMSSHG LQR WWH WKRHV R ULHDO
NRXUCDOMV WKLY Z HHN UHSRWAQI RQ WWKH \KRFN.QJ
FRXWDJ HRXV DQG WX® XQ RU HWRE®! H| SHGIMRQRI

( LOHVIAG KDFNBVRQ DQG KLV FUHZ

7KH\ >YH EHHQ KDUG DWZ RUN FUDIWQ) QHZ VSDSHU
UHSRWV XMQJ UHSRUWMG VSHHFK \IXEKHDGLQI V
KHDGAQHV DQG SRZ HUXOGHVEUSWYH @QI XDJ H VR
FDSVXUH H| DFV® Z KDWMH P HQ HQGXUHG RQ WH LEH
7KH UHVX@V DUH LGFIHGIE®! — I X@RI GIDP D GHVDLODQG
HP RARQ

7KH FKL@GUHQ DUH VR SURXG RI WHIUZ UMJ DQG KDYH
DEVROWIO RYHG GIMQ] LOR WLV H WDRWGELQDY VWKH
WRY $ KXIH WDQN\ RX VR / RMH | RUVKDUQJ \ RXU
EUWADOQMERRN SDFNHG Z IMK ULHDOSKRWRI UDSKYV | URP
WH H SHGMRQ —IMEWRXI KWKIMRY VR A H |RUXV >

: KDWDQLQSLUQ) Z HHNRI WRUWAQ) MRXLDOP
DQG DGYHQMWH

) Rl FOW KDYH EHHQ FHOIEELDWY) 1RQ ) IFURQ
1RYHP EHUE\ UHDGIQJ D WDQJH Rl QRQ | LIFVRQ
ERRNV GXUQ] WHUF®W UHDGIQJ WP H 7KH\ KDYH
UHD@ HQW\ HG GIDWIQ) QHZ | DFW DQG
YRFDEX®U WKWRXJK ERRNV 7KH KDYH FKRVHQ
VRP H Rl WHLUI DYRXUMM ERRNV VR GAS@\ 1Q WWH
FRUIGRUI RURWHWY/ VR HQ®\ VRR DV Z H@DV
ZUMQJ GRZQWRP H Rl \WH EHVW DFW \WKH KDYH

GMFRYHIHG

QW) Rl FOW KDV HQW\ HG ®GIDI KEELQ)  7KHUH

DUH ®W Rl EU@DQAMPIDYHV DURXQG RXUMFKRRO
JURXQGVWR WH\  SIFNHG WWH EHVARCHV | RUWHLU

GHVIQV 7KH\ XEEHG WH GIDYHV XMQ] FUD\ RQV

DQG \WHQ SDIOMG RYHUWHP Z IV Z DWIUFRERXLY/
7KH\ KDYH WUQHG RXW DQVMED®D
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7KLV Z HHNZ H KDYH EHHQ SUM®BY HG VR KDYH VI R YMVRWY IQWR Z RINZ IW RXUFKIGUHQ 7KDQN\ RX VR
BWSK : I@DP VIURP 7TKHARWG ) RRGEDQNI RUVKDURY Z W WH FKIGUHQRQ XHVGD DQG +HBIQO DWMUIRU
\KDUQY WHWRY R 6W GP XQGZ W XVRQ: HAGHVGD\ DKHDGR 6W GPXQGV' Di RQ7KXWGD:
: H DSSUHFLDW DOWKH YIMYRY WDWERP H LOVR YDUTKDP VR \KDUH Z WK RXUFKIGUHQ || \RXNJRZ R DQ

FKXUFK GDGHY WDWP LI KWEH LOMUHMG LOWLY Z BG BYH VR KHDUIURP \ RX
2 XUEL) TXHVWRQW CVFXW WL Z HHNLY
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: DQGHUZ HQMFH VNDWQJ DWWH Z HHNHQG ,Q WH FDURQ
WHZD\ KH\WDIG ,P JRIQJ VR WI LFH V\DWQJ DQG SXWK
P\ QPIW U , GRQWINH MWHQ L@FRP H RII EXWL , O\H
LVWIKHQ LEMVAMNDVM
+H KDG D | DEX&XVWP H DQG Z H DUH SUIRXG Rl KIP IRU
KRZ 1Q) UMMOHQFH DQG WALQ) VRP HWIQ) QHZ : KDWD
SRVWYH DWIXGH HYHQVRP H Rl RXU\ RXQJ HVAFKLABUHQ
DUH SXWKIQ) WWHIUQP W Z HOGRQH

$WK Z RXG O\H VR WKDUH VRP H J UIHDWQHZ V Z IWK HYHW RCH DW/DWXKDP «
KH SDWHG KIVJWDGH GXP H DP 1Q1RW LIFK RQ 6 DVUGD\

+H VR SDWMRQDW DERXWP XME SO\ Q) GUXP V1Q SDMEXDU DQG
Z RUHG \R KDUG SUDFWELQ) DWHYHW J LYHQ RSSRUMQIW LQ UHDGIGHW | RU
WH H DP +H Z DV VXSHUGHURXV LQ WH BIDG XS VR MDV KHV QHYHU
VBNHQDQH[ DP EHIRWIH EXWKH \KRZ HG J UIHDWUHVIGHGFH LQ RYHUFRP LQ)J
WH QHUYHV DQG KDV GRQH KIPVHD DQG XV YHU SURXG LQGHHG
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